
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



THE 

QUARTERLY JOURNAL 

OF 

ECONOMICS 



Vol. XVI FEBRUARY, 1902 No. 2 



CONTENTS 

PAGE 

I. THE FECUNDITY OF THE NATIVE AND FOREIGN 

BORN POPULATION IN MASSACHUSETTS. II. 14X 

JS. B. Kuczynski 

II. EXCISE TAXATION IN PORTO RICO - J. B. Bollander 187 

III. CAPITALIZATION OF THE UNITED STATES STEEL 

CORPORATION - - Edward Sherwood Meade 914 

IV. A POSITIVE THEORY OF ECONOMICS - 933 

Frederick B. Hawley 

V. THE RISE AND SUPREMACY OF THE STANDARD 

OIL COMPANY - - Gilbert Holland Montague 365 

VI. TRADE CYCLES AND THE EFFORT TO ANTICIPATE 893 

G. C. Selden 

RECENT PUBLICATIONS UPON ECONOMICS - - 311 



PUBLISHED FOR HARVARD UNIVERSITY 



BOSTON, U.S.A. 

GEO. H. ELLIS CO., 272 CONGRESS STREET 

1902 

LONDON, MACMIIXAN & CO. 



The Quarterly Journal of Economics. 



Published for Harvard University. 



Books, periodicals, and manuscript to be addressed, EDITORS of QUAR- 
TERLY JOURNAL OF ECONOMICS, Cambridge, Mass. 

Business letters to be addressed, OEO. H. ELLIS CO., Publishers, 
37a Congress Street, Boston, Mass. Subscription, $3.00 a year. 



Editor. Associate Editor. 

F. W. TAUSSIG. T. N. CARVER. 



CONTENTS FOR AUGUST, 1901. 

I. INDIAN CURRENCY PROBLEMS OF THE LAST OECAOE A. Piatt Andrew 
II. THE GENESIS OF THE UNITED STATES STEEL COR- 
PORATION Edward Sherwood Meade 

III. LABOR LEGISLATION IN FRANCE UNDER THE THIRD 

REPUBLIC. II William Franklin Willoughby 

IV. CLARK'S DISTRIBUTION OF WEALTH T. N. Carver 

V. REPLY TO FINAL OBJECTIONS TO THE RISK THEORY 

OF PROFIT ... Frederick B. Hawley 

RECENT PUBLICATIONS UPON ECONOMICS. 



CONTENTS FOR NOVEMBER, 1901. 

I. THE FECUNDITY OF THE NATIVE AND FOREIGN BORN 

POPULATION IN MASSACHUSETTS. I R. R. Kuczynski 

II. THE NATIONAL AMALGAMATED ASSOCIATION OF IRON, 

STEEL, AND TIN WORKERS, 1892-1901 Carroll D. Wright 

III. GUSTAV SCHMOLLBR'S ECONOMICS Thoratein Veblen 

IV. THE INTEGRATION OF INDUSTRY IN THE UNITED STATES 

William Franklin Willoughby 
NOTES AND MEMORANDA: 

Recent Changes in the Taxing Laws of Michigan .... Henry C. Adams 
The Work of Trained Economists in the Industrial Commission . William Z. Ripley 
Fragmeat of an Unpublished Manuscript by John Rae (1796-1872) 

RECENT PUBLICATIONS UPON ECONOMICS. 

Copyright, 1902, by Geo. H. Ellis Co. \Entered as Second-class Mail MaiUr. 



